GVAGrimley

For Sale

Hotel Development Opportunity in Luton Town Centre
Freehold with Planning Permission

Park Viaduct
2 Oxford Street

Luton
LU1 3AX

Contact
For further information or to arrange an
appointment please speak to:

« Town Centre Location
« Planning permission granted for a 99

Jonathan Goldman bedroom hotel

T: 0207 911 2936 o ) )

E: jonathan.goldman@gvagrimley.co.uk 'POSSIbIlIty of |mproved plannlng

Jeremy Auerbach permission for the development of two
T: 0207 911 2164

E: jeremy.auerbach@gvagrimley.co.uk hotels.

- Approximately 0.25 acres
« Substantial offers invited

www.gvagrimley.co.uk
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The property is located on Oxford Street adjacent to the Castle ."' f g i
Street Roundabout and the A505 Park Viaduct which is one of the : oo, I
main arteries into and out of the city. Luton Town Centre and the !
Arndale shopping centre are a 10 minute walk away.

Luton itself is a major conurbation located approximately 30 miles .

north of Central London and 14 miles south of Milton Keynes. It ! e, F .

benefits from proximity to Junctions 10 and 11 of the M1 motorway et { e f : H“'

and direct train services to London St Pancras Station. Luton e R FEFY -

International Airport is only 2.5 miles to the West. | ;:I Ared ;901 420 m2 (9702 81 {tZ)
_____ T ey

The immediate surrounding area is predominately commercial with a s
mixture of office and industrial accommodation. The Days Inn Hotel ;
and BBC centre are located just to the North West while the Luton
campus of Bedfordshire University is within a few minutes walk.

The area shaded on the OS map is currently cleared while a 3 storey
multi use building remains at one end of the site. The building
contains a pharmacy on the ground floor and two upper floors for
office use. The first floor is partially let while the second floor is
empty. A three month break notice can be issued at any time to the
occupants of the first floor office whilst the pharmacy has 4 years
unexpired on a 20 year lease untill 2013.The rental value is £19,000

o
o

Planning 1

Planning permission has already beenygrantedsfor thejshaded area
on the site plan. This permits the development of ‘an eight-storey-99
bedroom hotel with underground parking for 46 cars.

Planning 2

Our client has recently acquired the on-site building as noted above.
He is currently in negotiations with the planners as to the possibility
of obtaining an improved planning permission which would allow
the development of 2 hotels on the whole site. One, a 114 bedroom
3/4* hotel and secondly a 65 bedroom budget hotel. In this case we
understand that there will only be a requirement for surface car
parking for 60.
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Substantial offers are invited for the benefit of the freehold interest
in the site.

In the event of this planning being obtained it will necessitate the
demolition of the on- site building.

Tenure

The property is held freehold.
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GVA Grimley Limited Conditions under which Particulars are issued GVA Grimley Limited for themselves, for any joint agents and for the vendors or lessors of this property whose
agents they are, give notice that: 1.) The particulars are set out as a general outline only for the guidance of intending purchasers or lessors and do not constitute, nor constitute part
of, an offer or contract. 2.) All descriptions, dimensions, references to condition and necessary permission for use and occupation, and other details, are given in good faith and are
believed to be correct but any intending purchasers or tenants should not rely on them as statements or representations of fact but satisfy themselves by inspection or otherwise as to
the correctness of each of them. 3.) No person in the employment of GVA Grimley Limited or any joint agents has any authority to make or give any representation or warranty
whatever in relation to this property. 4.) All rentals and prices are quoted exclusive of VAT. Reproduced by courtesy of the Controller of HMSO. Crown Copyright reserved. Licence No
774359. If applicable, Wittl consent of Chas E Goad, Cartographers, Old Hat.eld, Geographers A Z Map Co Ltd and/or The Automobile Association. For identi.cation purposes only.
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